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INSIDE THIS ISSUE

Impact in Action: Small Business
Stories

Employee Spotlight

We are excited to announce the opening of our new Detroit
office. This new space strengthens our presence in the city
and reinforces our commitment to serving Detroit’s
entrepreneurs and communities.

MSHDA: Community Partnership

Detroit Office Address:

Opportunity Resource Fund
 Brewery Park Place

 1155 Brewery Park Blvd, Suite 250
 Detroit, MI 48207

Funding Opportunities & Resources

CEO Corner: Shaping Housing &
Development

Welcome New Staff 

Happy 2026 from OppFund!

As we welcome 2026, Opportunity Resource Fund is excited for the year ahead and the opportunity to
make an even greater impact in the communities we serve. We look forward to expanding access to

capital, strengthening neighborhoods, and supporting small businesses and housing initiatives across
Michigan. Here’s to a year of growth, collaboration, and continued progress for all.



OppFund congratulates Mayor-Elect Mary Sheffield, Detroit’s first woman elected mayor, on this historic milestone for the city. Her
election marks a new chapter of leadership grounded in equity, access, and opportunity for all Detroiters. Mayor-Elect Sheffield has
emphasized housing stability and small business growth as key pillars of Detroit’s future. Her administration is expected to prioritize
affordable, quality housing, strengthen neighborhood and commercial corridors, and expand pathways for entrepreneurs to start,
sustain, and grow their businesses—priorities that closely align with OppFund’s mission to expand access to capital and resources that
help communities thrive.

In support of this vision, OppFund CEO Byna Elliott has been appointed to the Housing and Development & Planning Committee as
part of Mayor-Elect Sheffield’s Rise Higher Detroit transition team. This appointment reflects Byna’s decades of leadership in
community development and equitable lending, as well as OppFund’s 40-year commitment to strengthening neighborhoods and
advancing housing stability across Michigan. The committee will play a key role in shaping housing and development priorities and
informing the Administration’s First Term Action Plan.

OppFund is honored to contribute to this important work and looks forward to partnering with the City of Detroit to advance inclusive
economic growth and help ensure that Detroit’s residents and small businesses are positioned for long-term success.

OPPFUND CELEBRATES DETROIT’S NEW LEADERSHIP AND
OUR ROLE IN SHAPING HOUSING AND DEVELOPMENT



The Michigan State Housing Development Authority (MSHDA) is pleased to
welcome Opportunity Resource Fund (OppFund) as a new MSHDA
lender. This mission-aligned partnership will increase capacity in the
field and strengthen pathways to homeownership for low- and
moderate-income Michiganders. By working together, MSHDA and OppFund
can better connect community-based developers and buyers with the
resources they need to move projects forward and turn homeownership
goals into reality.

MSHDA continues to advance initiatives focused on expanding housing
supply, supporting equitable development, and increasing access to
affordable homeownership across the state. Through this partnership,
OppFund will be well positioned to help borrowers take advantage of
MSHDA homeownership programs and products, ensuring more
communities can benefit from the tools designed to create and preserve
housing that is affordable, sustainable, and inclusive.

MSHDA Opens Registration for BMCC 2026

Registration is now open for the 27th Building Michigan Communities Conference (BMCC)—Michigan’s premier housing
and community development event hosted by MSHDA.

BMCC brings together housing professionals, policymakers, developers, and community leaders for three days of learning,
networking, and collaboration, featuring keynote sessions and 65+ educational workshops across key housing and
community development topics.

Learn more and register: buildingmicommunities.org

A NEW PARTNERSHIP TO OPEN MORE DOORS TO HOMEOWNERSHIP IN MICHIGAN

Amy Hoovey
CEO & Executive Director

OppFund is proud to share an exciting milestone that strengthens our
commitment to expanding equitable access to homeownership across
Michigan. Through a new, mission-aligned partnership with the
Michigan State Housing Development Authority (MSHDA), Opportunity
Resource Fund is expanding its capacity to serve low- and moderate-
income households and support community-driven housing
development statewide.

As part of this engagement, OppFund had the opportunity to speak
directly with Amy Hoovey, CEO and Executive Director of MSHDA,
reinforcing a shared vision for increasing housing opportunity and
delivering meaningful impact in communities across the state.

http://buildingmicommunities.org/


Pictured left and right ends: Owners of Fagan Investment, LLC
and Carlton Shelton, OppFund Senior Loan Officer

B3: Power Moves, Small Business Summit

Opportunity Connect Series: Community Funding Sources!

OppFund attended the B3 Power Moves Small Business Summit, a
premier event focused on equipping entrepreneurs with practical
strategies for growth and long-term success. Highlights included
a Pitch Competition featuring 10 finalists and a Small Business
Pain Points discussion moderated by Dr. Sabrina Jackson, offering
candid insights from business owners and coaches.

Participation in the summit aligns with OppFund’s mission to
support small businesses—especially those facing barriers to
capital and resources—while strengthening relationships with
entrepreneurs, community partners, and leaders advancing
inclusive economic development.

Learn more at: b3elevation.com

OppFund was pleased to support Port Sanilac Wellness and Lofts, a
$4 million mixed-use development by Fagan Investment, LLC
transforming a formerly blighted site into a walkable,
multigenerational hub for health, housing, and community
connection in downtown Port Sanilac.

The project includes a wellness center operated with Thumb Elite
Gym and seven affordable, ADA-compliant loft apartments,
expanding access to both wellness services and modern workforce
housing. Together, the development strengthens downtown vitality
and supports residents of all ages.

IMPACT IN ACTION: FUELING SMALL BUSINESS SUCCESS

Revitalizing Downtown Port Sanilac: Wellness,
Housing, and Community in One Place

Pictured left to right: State Senator Sylvia Santana and
Carlton Shelton, OppFund Senior Loan Officer

Unlock Public Dollars for Your Next Project!

Join OppFund for a free, one-hour virtual session exploring how state, federal, and local
grant programs, along with tax credits and infrastructure funding, can strengthen your
financing strategy. Learn how small businesses, developers, and nonprofits use public
resources to close funding gaps and move projects forward.

📅 Wednesday, March 4, 2026 | 3:00–4:00 PM
📍 Virtual
📝 Register: https://forms.office.com/r/MJPUbRCQ0B

Perfect for entrepreneurs, housing developers, and community partners ready to access real
capital for real projects.

https://forms.office.com/r/MJPUbRCQ0B


GRANT OPPORTUNITIES & RESOURCES

Seeking residential and/or commercial contractor
businesses that:

Have a deep connection to Detroit: The business must be
headquartered in Detroit or the tri-county area and have a
majority of its employees working in Detroit, or have a
majority of its active jobs located in Detroit

Have a track record of consistent work: Must be licensed
through the State of Michigan and have 2 years in business
with historical financial statements and/or awarded
contractors that demonstrate 12-month work projections

Have a growing staff: Must have at least 2 staff members
(office & field) in addition to business development

Deadline to apply is Friday, January 30th.  
Apply here: https://investdetroit.tfaforms.net/5126007

2026 Comerica Hatch Detroit Contest is in full swing!

Since 2011, Hatch Detroit has helped Detroiters support up-
and-coming entrepreneurs. The Comerica Hatch Detroit
Contest by TechTown is an innovative contest that asks the
community to decide the winner by voting for the business
they want to see open in the city.

Applications are now available and close on Friday, Feb.
27  th.

Apply here: https://techtown.submittable.com/submit

INVEST DETROIT

HATCH

Open to Washtenaw County Business Owners Only!
Application deadline is Wednesday, February 11th.

Apply here: https://www.thetrustedbanker.com/rise-rebuild-
washtenaw

REBUILD AND RISE

https://t.e2ma.net/click/yh2c4g/q3hh8n3b/242n0m
https://techtown.submittable.com/submit
https://www.thetrustedbanker.com/rise-rebuild-washtenaw
https://www.thetrustedbanker.com/rise-rebuild-washtenaw


For more than a decade, Josh has been a dedicated member of the Opportunity Resource Fund team, bringing 11 years of
experience and deep institutional knowledge to his role as Senior Loan Servicing Specialist. Throughout his tenure, Josh has
remained committed to one core priority: supporting OppFund borrowers through every stage of homeownership.

What Josh enjoys most about his work is the opportunity to build direct, personal relationships with borrowers. He takes
pride in helping individuals understand the complexities of mortgage servicing and guiding them step by step through
challenges that can arise along the way. For Josh, ensuring borrowers feel informed, supported, and empowered is both
meaningful and rewarding.

Josh has witnessed firsthand the impact of OppFund’s work in communities across the state. He played a key role in helping
borrowers navigate programs such as Step Forward and MSHDA assistance, enabling many households to bring their
mortgages current during difficult financial periods.

One of Josh’s most meaningful contributions, however, was advocating for OppFund to pursue funding that would allow the
organization to directly support its own borrowers during times of hardship, known as the Homeowner Relief Fund. “Seeing
that idea come to life—and make a tangible difference for families—remains a point of pride,” Smith shares.

Josh’s commitment, compassion, and borrower-centered approach exemplify OppFund’s mission in action, making a lasting
impact on the communities we serve.

11 Years of Impact: How Josh Smith
is Supporting Borrowers and
Strengthening Community Stability

EMPLOYEE SPOTLIGHT

Scan the QR code below to support our Homeowner Relief
Fund and make a meaningful impact.



Li Ma

Fund Development Director

Bede Obasi
Controller

OppFund is excited to welcome the newest members of our
team as we continue to grow and advance our mission.

WELCOME TO THE TEAM

OppFund welcomes our new Fund Development Director L i  Ma.  L i   br ings over a decade of  experience in inequal i ty

research,  nonprof i t  development ,  funding strategy,  and impact evaluation for  mission-driven organizat ions.  

Pr ior  to jo ining OppFund,  L i  supported federal  and state government agencies as wel l  as phi lanthropic partners

focusing on place-based community development ,  economic inclusion,  health equity ,  and education equity .  L i  Ma

holds a Ph.D.  in sociology from Cornel l  University and a master ’s  degree from the University of  Oxford.

She l ives in Grand Rapids,  Michigan with her husband and two chi ldren.  They enjoy cooking,  taking road tr ips ,  and

volunteer ing in their  local  church and food pantry .  

"My first few weeks at OppFund have been both welcoming and fast-paced. I am most excited to see how this high-performing team plans

and executes mission-aligned priorities in the new year. 

The opportunities to contribute innovative ideas to existing workflows have been truly energizing and deeply affirming that I am in the right

place." 

OppFund welcomes our new Control ler ,  Bede Obasi .  Bede br ings a strong f inancial  background,  extensive audit

experience,  and a qual i ty  control  and compliance background to the team.

Bede holds a CPA l icense and,  as a l i fe long learner ,  seeks to ut i l i ze best  pract ices in al l  business act iv i t ies ,

embraces the use of  technology,  and is  committed to staying abreast of  everchanging trends in the f ie ld of  f inance.

He enjoys being a rel iable resource to others and loves being able to help move decis ions forward based on data.

Bede attended the University of  South Carol ina and graduated with a Bachelor  of  Science in Accounting.  His  past

roles include working as a Control ler ,  Senior  Audit  Associate,  and as a Senior  F inancial  Consultant for  the U.S .

Department of  Defense.

Outside of  work ,  he enjoys taking road tr ips with his  family ,  reading about ancient history ,  and Sci-Fi .  He has

travel led to every continent except Oceania and South America,  and speaks 3 languages - Engl ish,  Igbo,  and

Japanese.

Bede Obasi

Controller



We are profoundly grateful for your partnership, trust, and continued investment in OppFund’s
mission. A simple “thank you” cannot fully express the depth of our appreciation for the
generosity you have shown over the past 40 years. Your support is not just financial—it is
transformational. It lives in the small businesses that open their doors, the families who achieve
housing stability, and the communities that grow stronger and more resilient because of your
belief in equitable opportunity.

Through OppFund, your impact is multiplied every day. Your commitment enables us to expand
access to capital, remove barriers to stability, and invest in people and places that have too
often been overlooked. Together, we are not only creating opportunity—we are building lasting
pathways to prosperity, dignity, and long-term community strength across Michigan.
I prefer this response

THANK YOU!

 TO OUR DONORS & INVESTORS

FOLLOW US ON SOCIAL MEDIA!

Stay in touch with us on Facebook and LinkedIn to
receive the latest updates. Our newsletters are published
quarterly, so our social media platforms will provide you
with real-time information. We encourage you to like and
share our recent events, successes, and opportunities
with your friends, family, and professional networks.

Be sure to check out our home page to learn more:

F A C E B O O K L I N K E D I N

LOCATIONS

New Detroit Office
1155 Brewery Park Blvd, Suite 250

Detroit MI 48207
Ph: 313-964-7300

Grand Rapids Office
250 Monroe Avenue, #150

Grand Rapids, MI 49503
Ph: (616) 202-3683

Lansing Office 
330 Marshall Ave, #105

Lansing, MI 48912
Ph: (517) 372-6001

https://www.facebook.com/MIOppFund/
https://www.linkedin.com/company/opportunity-resource-fund/
http://voice.google.com/calls?a=nc,%2B16162023683
http://voice.google.com/calls?a=nc,%2B15173726001

